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J100 Years of
Commercial Banking

THE

National
if tha

City f Ntw Twk

aPitl& Surplus, $5,000,000

Rewurcei, - 70,000,000

ChmtaMtmbtrN.Y. Clttrint Hout
Mailer Ftittal Rtirrv Bank

Unilti Statu Depatitory

192 Broadway
Cmr. John St.

BWAJSCHM

Greenwich and Warren Sti.
Bowery and Grand St.
345 Grand St.
Fifth Avenue and 14th St.
Ninth Avenue and 14th St.
Fifth Avenue and 20th St.
2 West 33rd Street
67th Street and Third Ave.
86th Street at Second Ave.
Broadway nnd 104th Street
Lenox Avenue and 116th St.
125th St. and Lex. Ave.

We Invite Your Account

March
Bond Circular

We ihall be pleated lo lend a copy
of our March Crneial Bond
Circular to tovnton on requeit.
Hut circular detente, a cotnpre-heaiiv- e

list of carefully .elected
monicipal, railroad and public
olirj corporation boodt. which

we recoousead for invettment.

Send for General Circular 91

Harris. Ftrbes & Go
Pine Street. Center William

NEW YORK

New Jersey Zinc
Gulf States Steel

S. O. of New York
Winchester Arms

Hanover Nat'l Bank
Guaranty Trust Co.
Metropolitan Trust

CLINTON GILBERT

2 Wnll St. 1v 1S18 Hector.

The Coppers
Sonii' o tiie ( opper Shares) art'

Bellini: on :i biisU of a met al
market, which i .1 situation that
cannot lone

We will have road for distribu-
tion in a few (lujs, u spociiil booklet
describing

Seventy Coppers
their past, present unit future. It
should be in the hand of every in-

vestor.
Copies tnn'i If hat! fr Ihr asking.

OSCAR ALEXANDER & CO
Telephone llroail :

41 BROAD ST., NEW YORK

We Specialize in
Aeolian Weber Piano & Pianola

Victor Talking Machine

JJt.Rice,Jr.&Co.
Itione. I(l1 In (firn I I u I Ki V

Suggestions for Investors
may tie bad on rco,uest

A. B. Leach & Co.
Imminent e. tirtflc.

149 Broatluey, New York
fhlrmo
lloston

1'hlladiliihla
lialtllaon.

llillTall
1ii1oii

KIDDER, PEABODY & CO

118 Devonthlr St. 1 7 Wall St.
Ilmti.n. New nrk, i

Currcponilenls nf '

BARING BROS. & CO., LTD., London

American Oil tS: Qas
A money tnakinn West Virginia property

with itood Karninfis and Rreat posiibilitirs

Our Marktl IM" M outllnts this and
olhtt attlit Oil Stockj

Write, i till or pdm iSTS Itroat.
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FINANCIAL NEWS

AND COMMENT

Tiiccs linn nn Irrcfnilnr
Course in th Stock

Market.

RALLY FROM SETBACK

I There, was on Irreerulnr price move-- I
ment In the ntnek marked yesterday

I which illil not, however, change the re-

cent Indications that the entire list had
been restored to ri much more ntnble
statin by the reactionary nnd liquid..:-in- ?

tirnreen nf the winter. If any-tli.n- c,

the Implication In this effect
m-- e coMl'incd by the nb'.llty which
pr ( i jplti 'l to receive nutcMy and
"i- - ,t from drpre...o!, Tradltiit was

, ma tt'.i. rinl r, the r.i nf moderate
utility whl-- h lisn preya Vfl for revcral I

tl'l.ls pan:
No tendencies were exhibited In the

early de.iilrps.. Offcrlm; were In Iltrht
olurne. On the other hand It has been

n cburacterlrtlc of recent buytnt that It
awaited recessions and there ma lack
of nny evident demand for itock.

. l'roflt tnkltir rates produced enough
heaviness to encourage professional
traders to apply preisure for the de

I cllne and numeroue descriptions eus
Mined n rHihstantliil aetback by the
early itftcrnoon. It wn clear, however,
that forclns quoted values down did not
dUiodgfl etock, and when u short cov
erlnu movement etarted the market
turned awlftly and rose rapidly, dls

. playing n cood de.il of strctixlh toward
I fan i Imsc.

The feature of the ee.lon was the
afternoon recovery with It fUCKeMlon
of tip. decided Improvement effected In
the technical position of the market In
th- - ,at few months. Purchasers ex
tended most, favor t rlnc and other

I metal docks arid to an n.ortment of
indtiatrhil specialties, tiut flKgreselve
tlriii.."s was displayed by eome htand- -

aid lsues, notably Heading and United
St itca Steel

It h .i question what part If any waa
iplaic.l In the days dealing by the over

Itf'il idilcs from the European war or
.ft.'in ,iehl:.Btnn. Wall .Street read the

'miliary despatches In the morning and
tlunnir the day to me in that the (icrman
on- - t,ie uruuinl Wnltin was compellliiK
a stubborn and flow retirement by tli
French, but the war ne l soniolhrr.R
nl.n- i the MM.inoi.il community has long
h. "luted to relate to the prospect for
aliii" Moreover the elciis of a. i5slbl"

aniToachliic cullapso of Turkey s bel
Pueretiey furnished an offset to the re
port from the western front

As for tiie outcome of the Coneres-i"iia- l
upheaval out tile lues of

warfare, there was naturally a
film of gratification that the 5oern- -

n.it has been nbl.. to avoid an appear-an.- o

of division In a matter of foreign
polby. There was, however, no dlsposl-- t

..i to infer t' much from the ter-,- i
I itioti uf the e lelvr procewlh gs In

onurejs. The most etdut feellm; was
if rel'ef t' at a dlturbance which

I' d i learly le n ry mm h oiMnc to e

i . I i 1 x hail d, Toward
I .if the ll:i the Slock Kch.'ltiRe

.1 leleeil Mem !o make a res;,ne to
i e'i'K siiBireetinit that In tho reiucl to

i. Ii upp..rt as 1'idiijress had KiviM the
i:enilie the Ad 111l11IMr.it Ion WHH pne-- .

i us ilitilouiatlc iiei;ollatlciis nhli li had
a better ir,wj.e. t of reachlnc an under- -

inline i.iii.liii' u to a dure.i.'ed risk
' et r i vj

important item of routine r.ewwiis
lover" rnent report phoultii; not only

- it fa. tor but relatively huge farm re.
- e of the principal cereals. Atten- -

was attracted to t'ie forelsn rx- -

.ii..e 'i.arket b the further display of
. . . In t..llL l,1,.
i fra.'tlonalb under the tirevlous n

cached eatly 'n January. All ex-- I
' .nations of the fall In marks are
in. 'iicd up In the fact that there Is Ut-

ile demind for them, a circumstance
Iie h may hae mme sixnltlcance he.ir- -

"I'

ur

t'u irmin situation In the war.
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